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SAMR Publishes Administrative Penalty Decision in Abuse of Market Dominance
Case against Zhangjiachuan Hui Autonomous County Zhongyuan Gas Co., Ltd.

On September 28, 2026, the State Administration for Market Regulation (“SAMR”)
published the administrative penalty decision in the abuse of market dominance case
against Zhangjiachuan Hui Autonomous County Zhongyuan Gas Co., Ltd. On October
21, 2024, the Gansu Administration for Market Regulation (“the Gansu AMR”)
initiated the investigation and docketed this case. Upon investigation, from April 2023
to September 2024, the company abused its dominant position in the urban piped gas
supply market within the administrative jurisdiction of Zhangjiachuan Hui
Autonomous County. In the course of providing piped gas services, the company failed
to clearly inform users of their right to choose and required new residential users to
install stainless steel corrugated flexible hoses for connecting gas appliances (including
connectors and other connection materials) supplied by the company, while charging
relevant fees. Such conduct constituted the tying of goods without legitimate
justification, thereby eliminating or restricting market competition and harming
consumer interests. Taking into account the company’s active cooperation with the
investigation and its implementation of rectification measures, the Gansu AMR
imposed a reduced penalty in accordance with the law: the company was fined an
amount equivalent to 2% of its sales revenue in 2023, and its illegal gains of RMB
113,138.07 were confiscated, bringing the total amount of the fine and confiscation to

RMB 247,697.82. (More)
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SAMR Publishes Administrative Penalty Decision in Monopoly Agreement Case
Involving Five Ready-Mix Concrete Companies in Linzhi, Xizang
On September 24, 2026, the SAMR published the administrative penalty decision in
the monopoly agreement case involving Lantian Ready-Mix Concrete Co., Ltd. of
Linzhi City, Xizang and four other ready-mix concrete companies. On November 19,
2021, the Xizang Autonomous Region Administration for Market Regulation (“the
Xizang AMR?”) initiated the investigation and docketed this case. Upon investigation,
on March 1, 2021, Lantian Ready-Mix Concrete Co., Ltd. of Linzhi City, Xizang,
Hongxin Concrete Co., Ltd. of Linzhi City, Xizang, Pengfeng Construction Materials
Co., Ltd. of Linzhi City, Xiaoxiang Construction Materials Co., Ltd. of Linzhi City,
and Tengyun Ready-Mix Concrete Co., Ltd. of Linzhi City were operators in
competitive relations in the ready-mix concrete sales market in Linzhi City; the
aforementioned companies entered into a monopoly agreement to fix the selling prices
of ready-mix concrete and restrict the quantity of ready-mix concrete sold, but did not
implement the said monopoly agreement. The foregoing conduct violated Article 13,
Paragraph 1, Items 1 and 2 of the Anti-Monopoly Law of the People’s Republic of China
(prior to the amendment), and therefore the Xizang AMR imposed a fine of RMB
500,000 on each of the four companies and applied the leniency program to Tengyun
Ready-Mix Concrete Co., Ltd. of Linzhi City, granting it exemption from penalty.
(More)
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https://www.samr.gov.cn/fldys/tzgg/xzcf/art/2026/art_f38ac3d51182408abe67b0c3a747e5ba.html
https://www.samr.gov.cn/fldys/tzgg/xzcf/art/2026/art_a1081a53cb6243c0bcd683272e1dfc35.html
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SAMR Publishes Administrative Penalty Decision in Monopoly Agreement Case
Involving Two Gas Companies in Jiangjin District, Chongqing

On September 24, 2026, the SAMR published the administrative penalty decision in
the case involving two gas companies in Jiangjin District, Chongqing that entered into
and implemented a monopoly agreement. On October 8, 2024, the Chongqing
Administration for Market Regulation (“the Chongqing AMR”) initiated the
investigation and docketed this case. Upon investigation, on August 1, 2020,
Chongqing Deshun Gas Co., Ltd. and Fanglinghuo Gas Co., Ltd. of Jiangjin District,
Chongqing commenced operations as a joint operating entity immediately after
entering into the agreement, and the joint operating entity carried out activities in
accordance with the unified business plan stipulated in the Joint Operation Agreement.
The Chongqing AMR held that, the two companies agreed in the Joint Operation
Agreement to implement a system of unified management, unified procurement,
unified sales, unified settlement and unified distribution, and that the above-mentioned
conduct restricted and excluded competition between the two business operators,
distorted prices as signals for the allocation of market resources, disrupted the
competitive order in the relevant markets, harmed consumer interests, and impaired the
effective functioning of markets in allocating resources, in violation of Article 17 of the
Anti-Monopoly Law of the People’s Republic of China. Taking into account the active
cooperation of and prompt rectification by the two companies, the Chongqing AMR
applied a reduced penalty to both of them, confiscating their illegal gains and imposing
fines equivalent to 2% of their 2023 sales revenue, in the aggregate amounts of RMB

210,855 and RMB 145,892, respectively. (More)
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https://www.samr.gov.cn/fldys/tzgg/xzcf/art/2026/art_a1081a53cb6243c0bcd683272e1dfc35.html
https://www.samr.gov.cn/fldys/tzgg/xzcf/art/2026/art_6ff5861e675d452c84c151961f4592b9.html
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SAMR Publishes Administrative Penalty Decision in Monopoly Agreement Case
Organized by Suqian Commodity Ready-Mix Concrete Industry Association
Involving 17 Ready-Mix Concrete Companies

On September 22, 2026, the SAMR published the administrative penalty decision in
the case in which the Sugian Commodity Ready-Mix Concrete Industry Association
organized 17 ready-mix concrete companies to enter into a monopoly agreement. On
June 3, 2019, the Jiangsu Administration for Market Regulation (“the Jiangsu AMR”)
initiated the investigation and docketed this case. Upon investigation, on May 5, 2019,
the Sugian Commodity Ready-Mix Concrete Industry Association consulted with its
17 member entities and formulated the Notice on the Adjustment of Ready-Mix
Concrete Prices in the Urban Area, which specified that “necessary adjustments shall
be made to ready-mix concrete market prices”; the 17 member enterprises confirmed
the price adjustment notice by affixing their seals. The Jiangsu AMR held that the 17
ready-mix concrete enterprises were in clearly competitive relations in the ready-mix
concrete sales market in Suqian City, and that the industry association’s organization
of its member enterprises to fix or change the price of commodities violated Article 16
of the Anti-Monopoly Law of the People’s Republic of China (prior to the amendment),
while the monopoly agreement to “fix or change the price of commodities” entered into
by the 17 member enterprises violated the prohibition under Article 13, Paragraph 1,
Item (1) of the Anti-Monopoly Law of the People’s Republic of China (prior to the
amendment). Accordingly, the Jiangsu AMR imposed a fine of RMB 50,000 on the
Sugian Commodity Ready-Mix Concrete Industry Association and on each of the 17

member entities. (More)


https://www.samr.gov.cn:9900/zw/xzcfjd/art/2026/art_c1e38cbdc3c5427e878be38e0b01ff2b.html
https://www.samr.gov.cn/fldys/tzgg/xzcf/art/2026/art_b298fae3155a47a7a19a8acaa9cce680.html
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SAMR Invites Public Comments on the Guidelines for Overseas Anti-Monopoly
Compliance of Enterprises (Revised Draft for Comments)

On September 22, 2026, the SAMR invited public comments on the Guidelines for
Overseas Anti-Monopoly Compliance of Enterprises (Revised Draft for Comments)
(“the Revised Draft”), further guiding Chinese enterprises to strengthen their
awareness of overseas anti-monopoly compliance and to guard against relevant legal
risks. The deadline for the submission of comments is September 29, 2026. The Revised
Draft comprises 33 articles and 6 appendices, and the revisions mainly cover the
following aspects: (1) reflecting the latest regulatory trends and developments, such as
incorporating into the chapters on monopoly agreements, abuse of market dominance,
and concentrations of undertakings the attention paid by overseas anti-monopoly
enforcement authorities to the digital economy; (2) further detailing the rules of relevant
jurisdictions, so that enterprises can effectively identify risks when conducting
investment and M&A or engaging in business activities in the corresponding
jurisdictions; (3) improving channels for rights protection, remedies, and compliance
consulting services, such as professional service resources and government service
guarantees, and specifying the ways and channels through which enterprises may obtain

remedies and raise concerns; (4) adding typical cases to strengthen the explanation of


https://www.samr.gov.cn/fldys/tzgg/xzcf/art/2026/art_b298fae3155a47a7a19a8acaa9cce680.html
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the law through cases; and (5) adding a risk identification checklist as an appendix to

enhance the operability of the Guidelines. (More)
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Xinjiang Uygur Autonomous Region Administration for Market Regulation
Establishes Service Windows for Concentration of Undertakings Filings and
Overseas Anti-Monopoly Compliance Guidance

On September 16, 2026, the Xinjiang Uygur Autonomous Region Administration for
Market Regulation announced the establishment of service windows for concentration
of undertakings filings and overseas anti-monopoly compliance guidance, in order to
facilitate enterprises in lawfully conducting concentration of undertakings filings,
improve their anti-monopoly compliance management, and safeguard their sustained
and sound development. The scope of the window services covers four categories: (1)
pre-filing consultation and guidance: providing enterprises with policy interpretations,
process explanations, and guidance on document preparation relating to concentration
of undertakings filings; (2) filing coordination services: assisting enterprises in liaising
with the Shaanxi Administration for Market Regulation and coordinating
communication matters during the filing process; (3) policy publicity and training:
providing enterprises with training on the laws, regulations and policies relating to anti-

monopoly compliance; and (4) risk and compliance alerts: providing enterprises with


https://www.samr.gov.cn/xw/mtjj/art/2026/art_78e3dc5a1db3492c84479c8b7ce91583.html
https://www.samr.gov.cn/xw/mtjj/art/2026/art_78e3dc5a1db3492c84479c8b7ce91583.html
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recommendations on guarding against antitrust legal risks at home and abroad and

helping them identify compliance risks in the course of operations. (More)
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SAMR and Ministry of Culture and Tourism Convene Administrative Guidance
Meeting for Online Hotel Booking Platform Services Industry

On September 15, 2026, the SAMR, jointly with the Ministry of Culture and Tourism,
convened an administrative guidance meeting for the online hotel booking platform
services industry, guiding platform enterprises in the industry to strictly implement
their primary compliance responsibilities, prevent and resolve competition risks in the
industry, and maintain a sound and orderly tourism market environment. The meeting
required that platform enterprises strictly comply with the Anti-Monopoly Law of the
People’s Republic of China, the Anti-Unfair Competition Law of the People’s Republic
of China, the E-Commerce Law of the People’s Republic of China, the Tourism Law of
the People’s Republic of China and other laws and regulations; take past cases as
lessons, conduct self-inspection, and proactively prevent and resolve “rat-race”
problems and competition risks such as exclusive arrangements and “lowest prices
across the internet”. Platform enterprises were called upon to strengthen their
compliance awareness, reinforce the bottom line for compliant operation and safe
development, establish sound long-term compliance mechanisms, jointly create a
market order of quality at reasonable prices and healthy competition, effectively
safeguard the lawful rights and interests of consumers, and promote win-win
development among multiple market participants within the platform ecosystem. Heads

of platform enterprises including Meituan, Douyin, JD.com, Ctrip, Tongcheng and


https://scjgj.xinjiang.gov.cn/xjaic/tzgg/202609/624d05fce8dc473eb0635853f1361cf5.shtml?sessionid=
https://scjgj.xinjiang.gov.cn/xjaic/tzgg/202609/624d05fce8dc473eb0635853f1361cf5.shtml?sessionid=
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Fliggy, as well as relevant officials from the market regulation authorities of Beijing,

Shanghai, Jiangsu, Zhejiang and other localities, attended the meeting. (More)
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SAMR Launches Overseas Anti-Monopoly Compliance Service Platform

On September 14, 2026, the SAMR announced that it had recently held an outreach
campaign on overseas anti-monopoly compliance, at which it launched the overseas
anti-monopoly compliance service platform and released “the Overview of Anti-
Monopoly Legal Systems of Countries Participating in the Belt and Road Initiative”.
The SAMR launched a special action to enhance the overseas anti-monopoly
compliance capacity of enterprises, built a legal publicity and education system for
overseas anti-monopoly compliance, and launched the overseas anti-monopoly
compliance service platform to provide Chinese enterprises “going global” with one-
stop access to services including “legal systems” and “typical cases”; and the SAMR
will continue to hold overseas anti-monopoly compliance lectures to continuously

improve the effectiveness of legal publicity and education. (More)
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https://www.samr.gov.cn/xw/zj/art/2026/art_df94d15242ad470bb6c4dd96ab47fcbb.html
https://www.samr.gov.cn/xw/zj/art/2026/art_df94d15242ad470bb6c4dd96ab47fcbb.html
https://www.samr.gov.cn/xw/zj/art/2026/art_df94d15242ad470bb6c4dd96ab47fcbb.html
https://www.samr.gov.cn:3000/xw/mtjj/art/2026/art_67282fb9c20e4d5bbdc6bb2493b616eb.html
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Supreme People’s Court Releases 2026 Anti-Monopoly Typical Cases of the
People’s Courts

On September 10, 2026, in order to give full play to the exemplary and guiding role of
typical cases in carrying forward the spirit of the rule of law under socialism, clarifying
the rules of market competition, and promoting the formation of a law-based
environment for fair competition, the Supreme People’s Court released six anti-
monopoly typical cases during the 2026 China Fair Competition Policy Publicity Week.
The six typical cases released this time involve important legal issues such as exclusive
dealing, discriminatory treatment and unfair high pricing in abuse of market dominance,
the identification of horizontal monopoly agreements, and judicial review of anti-
monopoly administrative penalties and administrative guidance, covering livelihood
industries such as agricultural products wholesale, motor vehicle inspection, cement
and ready-mix concrete, as well as productive fundamental services industries such as
electroplating wastewater treatment and piped steam supply. Such cases collectively
demonstrate the judicial commitment of the people’s courts to hear monopoly cases
fairly and impartially in accordance with the law, safeguard the order of fair
competition, and serve high-quality development. In the next step, the people’s courts
will continue to strengthen anti-monopoly adjudication, hear all types of monopoly
cases fairly, impartially and efficiently in accordance with the law, further improve and
consolidate antitrust adjudication rules, and serve and safeguard the building of a
unified national market with more forceful judicial measures, so as to create a fair

competitive market environment for high-quality development. (More)

HEA KB & A 2026 47 A Rk R 207 8 £

2026 9 A 10 H, AxH A ELBEG LT 2 EXEERM. FHH T 7
FEAN. ESW AN FREEFEBIEFHOTRTITER, 2026 FF BN F3HE
FHREFHBEAHE, R ARERLN 6t R 2B #E R KF. R ZAFH
6 HFRAZG, WREATHXMMANRER S . £RFE. TAFEMN,

B 2B X RA LR R 2T BT T RE SN EFEFEREREN
A, AR ALE AR AR, BB T R AEAT A R TT AL

B, BERARAFEFEERRSTL, EFEIATARERMKELEFEE


https://www.samr.gov.cn:3000/xw/mtjj/art/2026/art_67282fb9c20e4d5bbdc6bb2493b616eb.html
https://www.court.gov.cn/zixun/xiangqing/511401.html
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SAMR Publishes Second Batch of Typical Cases for Anti-Monopoly Review of
Concentrations of Undertakings

On September 7, 2026, in order to further enhance the transparency of enforcement in
the anti-monopoly review of concentrations of undertakings and to guide market
subjects in lawfully conducting investment and M&A activities, the SAMR officially
published the second batch of typical cases for the anti-monopoly review of
concentrations of undertakings. The three typical cases published this time involve
multiple types of matters, including the application of review procedures, the
assessment of potential competitive constraints, and the acceptance of relevant market
share data, covering different industries such as ports, pharmaceuticals and
photovoltaics. Publishing these typical cases is intended to present the analytical
thinking and decisional standards of the enforcement agency in specific circumstances,
assist market participants in more accurately understanding the legal requirements for
concentration of undertakings filings, improve the quality and efficiency of filings,
enhance enforcement transparency, and promote the continuous improvement of the

concentration of undertakings review system. (More)
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SAMR Releases Cases in the Second Batch of the Special Action to Eliminate
Obstacles and Bottlenecks Hampering the Unified Market and Fair Competition
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On September 4, 2026, the SAMR released the cases in the second batch of the special
action to eliminate obstacles and bottlenecks hampering the unified market and fair
competition. Since the SAMR organized and launched the special action to eliminate
obstacles and bottlenecks hampering the unified market and fair competition, market
regulation authorities of different regions have acted proactively, investigating and
rectifying in accordance with the law a batch of violations of the Anti-Monopoly Law
of the People’s Republic of China and of improper interventions in market competition,
and resolutely breaking down various market barriers constraining the building of a
unified national market, so as to better stimulate the endogenous momentum and
innovative vitality of market subjects. The seven cases published this time were handled
respectively by the provincial market regulation authorities of Hubei, Hunan, Inner
Mongolia, Shanghai, Chongqing and Guangxi, and involve administrative departments
such as health commissions, district management committees, energy bureaus,
greening and municipal appearance administration bureaus, civil affairs bureaus,
funeral administration offices, and agricultural, livestock and fishery water

conservancy and technology bureaus. (More)

THRERRERARRG TR —TIHAFREFTRERTITTHES (=
)
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HER (FRAREXMER ZHE) TS TRTZEFFA, Brglksx
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FEN RRAMNEF 7R, fAlE#. #F. ARE. L. EX.
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Symposium on Advancing the Special Action to Support Enterprises through
Anti-Monopoly Enforcement Held in Dalian

From September 2 to 3, 2026, a symposium on advancing the special action to support
enterprises through anti-monopoly enforcement was held in Dalian, Liaoning Province.

The meeting noted that since the beginning of this year, localities have been carrying
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out in depth the special action to support enterprises through anti-monopoly
enforcement, focusing on strengthening anti-monopoly supervision and enforcement in
the platform economy, active pharmaceutical ingredients, public utilities and
livelihood-related fields, and have achieved phased progress and results. The
symposium emphasized the need to continue advancing the special action to support
enterprises through anti-monopoly enforcement, closely centering on accelerating the
construction of a unified national market, deepening the rectification of “rat-race”
competition, giving equal weight to standardized regulation and promotion of
development, safeguarding the high-quality development of enterprises, and
maintaining a fair competitive market order. Market regulation authorities in Beijing,
Liaoning, Jiangsu, Shandong, Chongqing, Shaanxi and other localities made exchange
remarks at the symposium. The Anti-Monopoly Director of the SAMR, relevant
officials of the relevant departments and directly affiliated units of the SAMR, and
relevant officials of some provincial market regulation authorities attended the
symposium. (More)
RZWHEF AL FUTH R E P& £ R ERAT
2026 F 9 A2 HE 3 H, RENPEF L LTI RAEKR2 AL THAE
FAT. &3, SFUk, EHFENTRRZH PR A TATH, %EQF
B4, EAL., RAFL., REFFEIERZYEEFE, RENEEHR
BRI «WBHE, BEREEHLREHIEFSTITH, REER MY
BeER— AT, RANBEAERN"EF, ERAChEMRELRIE,
Fhib b mRELE, PN FrReETHKT L. LT, TH. WK, &
K, BEEHTZREEH A2 LERRAT. THRELERARZEHEE, &
FAxE R, BREMURMBaERTIRERTAEXATEAIT SN
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Overseas News Y& /M5 A5

K Competition Appeal Tribunal Revives Consumer Collective Antitrust Lawsuit

against Apple and Amazon
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On September 28, 2026, according to media reports, the UK Competition Appeal
Tribunal issued a ruling reviving a consumer collective antitrust lawsuit against Apple
Inc. and Amazon.com, Inc. The dispute in this case arose from an agreement entered
into by Apple and Amazon in 2018, which the plaintiffs contend reduced the number
of merchants permitted to sell Apple and Beats brand products through the Amazon
UK website, and that this restrictive arrangement reduced competition, led to an
increase in prices paid by UK consumers shopping on the Amazon platform, and
constituted unlawful monopolization. Justice Kelyn Bacon held that the claims relating
to shopping on the Amazon platform had a sufficient factual basis and could continue
to be heard, but dismissed the plaintiffs’ claims concerning sales through other retail
channels, on the ground that these broader claims were based on a speculative theory
of consumer harm and lacked an objective factual basis. Apple disputes the above
allegations, contending that the agreement between Apple and Amazon was originally
intended to combat counterfeit products on the Amazon platform; Amazon likewise
stated that it expects the remaining claims will ultimately be found to lack both factual

and legal basis. (More)
XEARFLEWEEERSANERS T D RMH R H ERR 2R

2026 9 A 28 H, #EHEEKE, FEFXRF EREREFLHIT, ERAHFRL
AT LR N HEE ERR 2L, AZFVETFERM T LHAL 2018
FETN— R, FE7 ERZP AR T hER LTS3 % E Pk E 5
R B Beats du = BB XK E, WAZXMHRAEZHBD T EF. FHIEEH
FHELGRF YIS LT, MK AEEZ BT A . Kelyn Bacon i B A&
TE#F AR RRAE T RNELLM, R FE, ERERES
HNEMTERBENHE R HOIFRIFER, AR Z BT ERE T #N
MEHEFZEREER, RZENEFLKE. FRIRN LREE, WAERSE
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Saudi Arabia’s Competition Authority Conducts Merger Review of Uber’s

Acquisition of Delivery Hero

On September 24, 2026, according to media reports, Saudi Arabia’s competition
authority is reviewing Uber Technologies Inc.’s proposed USD 14.8 billion acquisition

of Delivery Hero SE. The two parties to the transaction previously stated that the
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transaction would not face major antitrust obstacles, in part because overlapping
business segments between the parties had already been divested. Saudi Arabia is
significant for the transaction because Delivery Hero holds an equity interest in
HungerStation, the major local food delivery platform in the country, and upon
completion of the acquisition, Uber, which already operates a ride-hailing business in
Saudi Arabia, would further occupy a significant market position in the country’s food
delivery market; Delivery Hero also views Saudi Arabia as an important market for
growing user engagement, with, according to previously disclosed company data,
approximately 61% of order value in the country coming from customers enrolled in
its subscription or loyalty program. Competition in the Saudi Arabian food delivery
market is intense: according to Momentum Works’ estimates, HungerStation held 40%
of the country’s food delivery market at the end of 2025, Keeta, operated by Meituan,
held a market share of approximately 33%, and Jahez, a listed Saudi Arabian company,

held a market share of over 20%. (More)
YRR BT 4 #1450 % Delivery Hero By 4R AT 3 1 ¥ &

2026 £ 9 A 24 H, EHARE, DM AREEEHITEEFEMLS (Uber
Technologies Inc.) LA 148 12,5 7 48 Delivery Hero SE ¥4 28 &7 . 58 &7 W 77 ML AT
CERTARZXZ A2 IBE AR 2L, 345 K EHZ X 78 E &k %)~
EETREE. DEMAMESAAZZEFGEEZZN, EA Delivery Hero # 4
WA £ s 2-F & HungerStation By, — B UG Z ik, EEEDFFAT
BEENAFVFNE Tt —FEZEIN 2T EEEETZHAL; Delivery
Hero # M a G ARA R F S EENEE T, RIELATNEHFERIL
%, ZEZ 61% Wil £ 240k 5 AT & ARG WE TR E o D4 Fafe
SNETIHFEF T 4% F: BEF Momentum Works #7155, HungerStation 7£
2025 4 Ji& o5 ¥ 2 B 4h 32 T 37 40%H9 0 B0, < A& T Keeta B9 7 37 (0 8129 7 33%,
W £ 8] Jahez N T 7R AR L 20%., (EEEZ)

Italian Competition Authority Opens Antitrust Review of an Acquisition Deal

within the Banking Industry

On September 16, 2026, according to media reports, the Italian Competition Authority
(“the AGCM”) has opened an antitrust investigation into the proposed acquisition by
Intesa Sanpaolo S.p.A. of Banca Monte dei Paschi di Siena S.p.A. The investigation

was formally launched on September 14, 2026, and upon completion of the transaction
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Intesa Sanpaolo S.p.A. will acquire the entire shareholding of Banca Monte dei Paschi
di Siena S.p.A. and sole control over it. The transaction has already raised competition
concerns for the AGCM in a number of areas: the AGCM will focus on assessing
whether the acquisition would weaken competition in the banking and insurance
markets at local and even national levels, with the scope of the review covering deposit
services in 20 Italian provinces and lending to small business in 17 provinces, and
possibly also covering household lending in several local markets. To address the
competition concerns of the regulator, Intesa Sanpaolo S.p.A. has already agreed to
divest the retail network of Banca Monte dei Paschi di Siena S.p.A. if its takeover
succeeds, including 635 branches, the MPS brand, and much of the infrastructure

required to operate the business as a standalone bank. (More)

RANES STZEERARBRITEARMRT B R 2HF &

2026 49 A 16 B, #EHERE, BAMEFETZEER (“AGCM”) T E
K F| Br A& Z 1k Z 4R AT (Intesa Sanpaolo S.p.A.) AU 45 BR 49 4% 1L 4R 4T (Banca
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US Department of Justice Investigates Nvidia’s USD 17 Billion Deal with Groq

On September 10, 2026, according to media reports, the US Department of Justice is
investigating a USD 17 billion licensing agreement between Nvidia and the Al chip
start-up Groq. Nvidia announced in December 2025 that it had obtained a non-exclusive
license to Groq’s Al inference technology, and as part of the transaction, several of
Groq’s senior executives (including its founder) joined Nvidia. Shortly after the news
was announced, the US Department of Justice began reviewing this arrangement,
focusing on assessing whether the transaction circumvented the antitrust review

applicable to conventional transactions through the specific “license and hire” deal
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structure, and has issued a formal request for information to Nvidia. It is reported that
the US Department of Justice has not yet reached any conclusion in its investigation of
Nvidia; if Nvidia is found to have proceeded with the transaction in an improper manner,

the US Department of Justice may impose a fine on it. (More)
*EERHARFIEE Groq W 170 2E TR 7 # AT K ZWRE
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Reddit Hit with Antitrust Counterclaims over Its Data-Access Deal with Google

On September 2, 2026, according to media reports, SerpApi, a search-data provider,
had recently filed antitrust counterclaims against social media platform Reddit in
federal court in Manhattan, alleging that Reddit restricted competing search engines
from crawling its publicly available content while maintaining privileged data access
for Google under a partnership agreement. Reddit had previously accused SerpApi and
other companies of improperly circumventing certain technical measures designed to
prevent automated collection of Reddit content. SerpApi denied Reddit’s allegations
and filed counterclaims under Section 2 of the Sherman Act, accusing Reddit of
monopolization and attempted monopolization and seeking damages, as well as
injunctive and declaratory relief. The central issue in the antitrust counterclaims is
Reddit’s treatment of automated web crawlers. SerpApi had entered into an agreement
with Google to expand their partnership. Subsequently, beginning on July 1, 2024,
Reddit began serving different instructions to Google’s crawler and those of other
search engines, allegedly allowing Google to continue indexing Reddit content while
restricting competing search services, including DuckDuckGo, from doing so. In its

filing, SerpApi defined the relevant market as the market for large-scale collections of
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authentic human conversations used for search indexing and for training or grounding

Al systems. The case remains pending. (More)
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