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Langjiu Group Responds to the Criticism of Infringing the AML
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SAMR Grants Unconditional Approval to 7 Deals from June 10™ to 16™
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IBM to Win Unconditional EU Approval for USD 34bn Red Hat Deal
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Japan’s Antitrust Law Amended to Encourage Companies under Investigation to Cooperate with JFTC
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DOJ Reaches Settlement with Five Broadcast Television Companies in Ongoing Information Sharing In-

vestigation
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Langjiu Group Responds to the Criticism of Infringing the AML

On 19 June 2019, Langjiu Group, a Chinese liquor giant, issued a statement on “Langjiu penalizes dis-
tributors and e-commerce platform for price reduction” reported by social media recently, saying “the
content of document mentioned in the report was decided and written arbitrarily by the Integrated Chan-
nel Sales Department, and it was issued without the company’s consent and seal”, “after knowing the
situation, the company rejected the wrongful behavior”. This statement was pointed out that it was made
under the huge pressure of public opinion and the punishment on distributors for price reduction was
suspected of violating the Article 14(Prohibiting vertical monopoly agreement) of the Anti-Monopoly
Law of P.R.C (“AML”). (More)
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SAMR Grants Unconditional Approval to 7 Deals from June 10™ to 16™

On 18 June 2019, the Anti-Monopoly Bureau (“AMB”) within the State Administration for Market
Regulation (“SAMR”) of China issued a list of unconditional approval of undertakings concentration
cases from June 10" to 16", including a total of seven cases which contain the case of establishing new
joint venture between Total and Envision Energy International Limited, and Dahlia Private Investment
Co Limited’s acquisition of Haldor Topsoe’s equity. It can be concluded that the AMB of SAMR may
continue to adopt ‘One Announcement One Week’” method. (More)
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http://finance.china.com.cn/news/20190620/5010644.shtml?from=timeline
http://finance.china.com.cn/news/20190620/5010644.shtml?from=timeline
http://www.samr.gov.cn/fldj/zwgk/201906/t20190618_302458.html
http://www.samr.gov.cn/fldj/zwgk/201906/t20190618_302458.html
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IBM to Win Unconditional EU Approval for USD 34bn Red Hat Deal

On 20 June 2019, Reuters reported that U.S. tech giant International Business Machines Corp (“IBM”)
is set to secure unconditional EU approval for its USD 34bn bid for software company Red Hat. IBM is
seeking to expand its subscription-based software offerings via the deal, its biggest to date, to counter
slowing software sales and waning demand for mainframe servers. This deal would also help it catch up
with Amazon, Alphabet Inc and Microsoft in the fast-growing cloud computing business. (More)
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Japan’s Antitrust Law Amended to Encourage Companies under Investigation to

Cooperate with JFTC

On 19 June 2019, The Japan Times reported that Japan’s House of Councillors approved the Antimo-
nopoly Law amendments on Wednesday following the House of Representatives’ approval in May. The
amendments were designed to provide companies involved in anti-competitive practices with stronger
incentives to cooperate with the Fair Trade Commission of Japan (“JFTC”) in investigations under a
leniency system. In addition to revised penalty reduction rates of 20 percent to 5 percent for the second
and subsequent companies, the revised law calls for additional rates of up to 40 percentage points ac-
cording to the degree of cooperation. The revised law will come into force within 18 months following
its promulgation. (More)
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DOJ Reaches Settlement with Five Broadcast Television Companies in Ongoing In-
formation Sharing Investigation

On 17 June 2019, the Department of Justice (“DQOJ”) announced that it has reached settlements with
CBS Corporation, Cox Enterprises Inc and the other 3 broadcast television companies to resolve a De-
partment lawsuit brought as part of its ongoing investigation into exchanges of competitively sensitive
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https://www.zhitongcaijing.com/content/detail/212917.html
https://uk.reuters.com/article/us-red-hat-m-a-ibm-eu/ibm-to-win-unconditional-eu-okay-for-34-billion-red-hat-deal-sources-idUKKCN1TK28K
https://www.japantimes.co.jp/news/2019/06/19/business/japans-antitrust-law-amended-encourage-companies-investigation-cooperate-ftc/#.XQyGufl69fe
https://www.japantimes.co.jp/news/2019/06/19/business/japans-antitrust-law-amended-encourage-companies-investigation-cooperate-ftc/#.XQyGufl69fe
https://www.justice.gov/opa/pr/justice-department-reaches-settlement-five-additional-broadcast-television-companies-0
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information in the broadcast television industry. DOJ pointed out that vigorous competition among
broadcast stations allows American businesses across the country to obtain competitive advertising
ates. The unlawful sharing of information reduced that competition and thereby harmed businesses that
rely on competitive rates to best serve their customers. (More)
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This Newsletter has been prepared for clients and professional associates of Lifang & Partners. Whilst every effort
has been made to ensure accuracy, no responsibility can be accepted for errors and omissions, however caused.
The information contained in this publication should not be relied on as legal advice and should not be regarded as
a substitute for detailed advice in individual cases.
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