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Heze City Automobile Trade Association Appeals Against Shandong AMR Antitrust Fines
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Hainan Free Trade Port to Strengthen Antitrust Enforcement and Formulate Fair Competition Regula-
tions
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European Commission Solicits Public Opinions for New Competition Tool

AR ARG B R RATUIULA20707 %70, B #BEERTIHTHEEHE A
JPMorgan and Barclays Pays USD 20.70m to Settle Claims for Conspiracy
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Yogiyo Fined KRW 468m for Abusing Its Superior Position
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Heze City Automobile Trade Association Appeals Against Shandong AMR Antitrust
Fines

On 5 June 2020, Jinan Lixia District People’s Court in Shandong Province heard the Heze City Auto-
mobile Trade Association’s appeal against a CNY 300,000 antitrust fine from the Administration for
Market Regulation of Shandong Province (“Shandong AMR”), which in October 2019 found it had
organized its members to implement boycott agreements. (More)
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Hainan Free Trade Port to Strengthen Antitrust Enforcement and Formulate Fair
Competition Regulations

On 1 June 2020, China’s State Council released the Master Plan for Hainan Free Trade Port (“Master
Plan”). The Master Plan underlines that Hainan will establish a comprehensive fair competition system
and strengthen the fundamental position of competition policy. Hainan will strengthen and optimize an-
titrust enforcement, crack down administrative monopoly, prevent market monopoly and protect the fair
competition market order. Besides, the Master Plan points out that Hainan will be authorized to formu-
late regulations on fair competition. (More)
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http://tingshen.court.gov.cn/live/11789504?from=timeline
http://tingshen.court.gov.cn/live/11789504?from=timeline
http://www.gov.cn/zhengce/2020-06/01/content_5516608.htm
http://www.gov.cn/zhengce/2020-06/01/content_5516608.htm
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_977
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European Commission Solicits Public Opinions for New Competition Tool

On 2 June 2020, the European Commission announced that it had published an open public consultation
nviting comments on exploring the need for a possible new competition tool. Executive Vice-President
Margrethe Vestager said that the world is changing fast and it is important that the competition rules are
fit for that change. Margrethe Vestager stated that there are certain structural risks for competition
which are not addressed by the current rules and the European Commission is seeking the views of
stakeholders to explore the need for a possible new competition tool that would allow addressing such
structural competition problems, in a timely and effective manner ensuring fair and competitive markets
across the economy. The European Commission concluded that ensuring the contestability and fair
functioning of markets across the economy is likely to require a holistic and comprehensive approach.
(More)
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JPMorgan and Barclays Pays USD 20.70m to Settle Claims for Conspiracy

On 2 June 2020, it was reported by Reuters that JPMorgan will pay USD 15m and Barclays will pay
USD 5.7m to resolve investors’ claims they conspired to rig the Mexican government bond market.
Representing investors, lawyers had filed this case before the U.S. District Court in Manhattan. Inves-
tors led by several pension funds accused the defendant banks of operating as a “cartel” from January
2006 to April 2017 by sharing pricing and other transaction data to maximize their profits at investors’
expense. The Federal Economic Competition Commission had begun a probe into possible collusion.
(More)
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Yogiyo Fined KRW 468m for Abusing Its Superior Position

On 2 July 2020, it was reported by The Korea Herald that the local delivery platform Yogiyo had been
fined KRW 468m for abusing its superior position. Upon investigation, it was found that Yogiyo unilat-
erally implemented a “minimum price guarantee policy” for restaurants that registered with its delivery
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https://ec.europa.eu/commission/presscorner/detail/en/ip_20_977
https://www.reuters.com/article/us-mexico-bonds-settlements/jpmorgan-barclays-settle-mexican-bond-rigging-litigation-idUSKBN23923S
https://www.reuters.com/article/us-mexico-bonds-settlements/jpmorgan-barclays-settle-mexican-bond-rigging-litigation-idUSKBN23923S
http://www.koreaherald.com/view.php?ud=20200602000652
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app. It then prohibited the restaurants from selling at lower prices via other sales routes, such as order-
ing directly by phone or other delivery apps. From July 2013 to December 2016, Yogiyo demanded 144
estaurants, which had violated its minimum price guarantee policies, to correct their actions. It ordered
them to lower prices for the Yogiyo app, raise rates for other delivery apps or change delivery prices. It
then canceled contracts with 43 restaurants, which did not comply with it. (More)
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This Newsletter has been prepared for clients and professional associates of Lifang & Partners. Whilst every effort
has been made to ensure accuracy, no responsibility can be accepted for errors and omissions, however caused.
The information contained in this publication should not be relied on as legal advice and should not be regarded as
a substitute for detailed advice in individual cases.
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